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From the Chair

As you all surely know, we continue to live in interesting times. The reces-
sion is technically over, but economic conditions remain stuck in the dour 
to dismal range. Despite the challenges of the past year, however, there is 
good news to report.

WFSA continued to support its first multi-year grant initiative, the Equity 
and Opportunity Fund, providing a second year of funding for our partners 
Primavera Foundation and New Beginnings for Women and Children.  
Current conditions have, if anything, underscored our decision to focus 
much of our work on building women’s economic self-sufficiency, and  
both of these organizations run excellent programs to address women’s 
financial literacy, economic stability and net worth. 

We brought the same focus to our annual grants this year, looking specifi-
cally for programs designed to increase women’s economic security. As a 
result, we directed funds to programs like those at BIO5 and Northwest 
Fire, which are working to bring young women into stable (and remunera-
tive) careers in science, engineering and firefighting. Overall, WFSA granted 
more than $130,000 to eight worthy nonprofits in 2010.

We also issued the first update to our Status of Women and Girls in Southern Arizona report, which further confirmed that 
poverty and economic development remain critical issues for women and girls in our region. One in six women in Southern 
Arizona (one in three for single mothers) lives in poverty. Pay discrimination continues to undercut women’s financial security, 
and we lag behind men in building savings and assets. The full report and 2010 update are available on our website www.
womengiving.org, and WFSA will continue to track our community’s needs and the impact of our work through future updates.

WFSA also reached a major milestone in 2010, surpassing the $1 million mark in our endowment campaign. This would be 
a tremendous achievement under any circumstances, but is truly remarkable given the current economy. I cannot praise the 
members of our endowment committee enough for their tireless efforts to get us to this point. More than anyone, however, I 
must thank our incredibly generous donors who so clearly believe in the mission of WFSA—this substantial and permanent 
fund will help ensure our continued strength and stability for years to come. The young women in our Unidas program have 
also gotten in on the act, having been challenged by the Lovell Foundation, a longtime supporter of Unidas, to raise $25,000 
for a girls’ philanthropy endowment at WFSA. To date, and only ten months into their campaign, the girls have raised more than 
$21,000—more than 80 percent of their goal.

Although conditions may remain difficult in the days ahead, WFSA is fortunate to have an amazingly talented staff, an ener-
getic and dedicated Board of Trustees, and deeply committed donors and supporters, all of whom understand the power and 
importance of our work. This has certainly been the key to our past success—even through challenging times—and together we 
will continue to build a strong WFSA and a better world for all women and girls.

Sincerely,

Sarah Meadows 
Chair, Board of Trustees
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Twenty years ago, WFSA co-founder Harriet Silverman met a 
friend of Janet Grace at a Women’s Funding Network confer-
ence in Florida. When Harriet returned to Tucson, she called 
Janet and the rest is herstory.

“She was eager to help and we were glad to have her. Janet 
has an incredible point of view, a lot of experience in human 
services, and she knows what the needs are,” says Harriet. 
“Her sagacity, advice, and financial support continue to be 
invaluable.”

Growing up in Ohio with encouraging parents who had many 
interests, the lens through which Janet viewed the possibili-
ties for her life always had a wide angle. 

After earning an undergraduate degree in history and 
English, and eager for new experiences, she traveled to a 
post-war Germany and worked in a hotel for a few months 
without knowing the language. She now speaks German, 
French, Spanish, and Russian—a language she picked up 
when she and her late husband George lived in Moscow 
during his international banking days. When asked about her 
world travels, it’s easier to list where she hasn’t been (Japan, 
China, South America) than where she has.

Warm weather and George’s retirement brought them to 
Tucson in 1992. 

Janet’s career included three years as a high school teacher, 
but the environment was too regimented for her. “I didn’t like 
the bells,” she says.

After teaching, Janet spent 12 years at the YWCA in Princeton, 

New Jersey, where she served as a youth director and college 
recruiter. “In those days, the YWCA was one of the few places 
where women were executives, even though some of those 
women could have run any company in the world.”

Janet went on to obtain a master’s degree in counseling 
from Rutgers University and to serve in other capacities that 
supported women, including a stint as legislative liaison 
for the New Jersey Division 
of Women, Department of 
Community Affairs; and one 
on the Commission on Sex 
Discrimination, where she 
examined statutes for sex 
discrimination and set up 
bills to rectify problems.

Janet always has been a 
feminist, in part because 
of the encouragement she 
received from her parents. 
And she emphasizes that 
“feminism isn’t new. Women 
have played strong roles 
throughout history.” In addition to her volunteer work with 
WFSA, Janet serves on the board of Southern Arizona’s YWCA, 
and the board and development committee of Interfaith 
Community Services. 

When asked, Janet enjoys talking about her life; and her 
granddaughter Desiree likes to hear the stories. “I think she 
looks at my life and realizes that she too can have a reward-
ing, fun life that includes a career and wonderful life partner.”

Thoughtful Giving
Time and Talent 
Janet Grace has served on the board, strategic planning committee, and on the grants 
committee. She now serves on the Advisory Board.

Annual 
“This is a practical way to support the Foundation’s operating and grants budget. The 
grants are my love, so I want to help ensure the Foundation continues to make them.”

Endowment 
“For something to endure, you have to have an endowment. Yearly giving can  
fluctuate, so it’s important to be able to rely on endowment payouts.” 

Legacy 
“I feel that leaving money for women’s issues is an important way to continue my  
giving well after my lifetime.”

D o n o r  P r o f i l e

A Saving Grace: Dedication to Women & Girls

“ S e r v i n g  o n  t h e  W F S A 
g r a n t s  c o m m i t t e e  i s  h o w  I 
g o t  t o  k n o w  T u c s o n , ”  s a y s 

J a n e t .  “ T h e  F o u n d a t i o n  i s 
i m p o r t a n t  f o r  a  v a r i e t y  o f 
r e a s o n s  i n c l u d i n g  t h e  f a c t 
t h a t  i t  s u p p o r t s  f l e d g l i n g 

a n d  e s t a b l i s h e d  g r o u p s 
a n d  h e l p s  p l a n t  s e e d s  f o r 

w o m e n  a n d  g i r l s . ”
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At least 17 percent of females in Southern Arizona live in 
poverty; the rate more than doubles for female-headed 
households with children, placing families at risk for poor 
health, unstable housing, and poor academic outcomes. In re-
sponse to this research undertaken for the Status of Women 
in Southern Arizona report, WFSA established the Equity and 
Opportunity Fund in 2008 to address women’s economic self-
sufficiency.

The Fund’s first two grants totaling $75,000 over three years 
were awarded in 2009 to New Beginnings for Women and 
Children and the Primavera Foundation for programs to help 
lift women and their families out of poverty. The grants are 
the Women’s Foundation’s first multi-year grants and reflect 
the Foundation’s belief that economic security is crucial to 
the health and well-being of women and girls.

Her Family 
Program participant Shannon Ritchie wants to purchase 
a home. Through participation in Her Family classes, this 
44-year-old single mother of two improved her credit rating, 
is now free of debt, and has an established income and a sav-
ings account. She is eligible through the Primavera Founda-
tion to receive financial assistance toward a down payment 
and/or closing costs. Both she and her six-year-old daughter 
are prepared to share what they learned with others. 

The Primavera Foundation was created more than 25 years 
ago to assist the homeless. In the intervening years, the 
combined energy and devotion of the founders, staff, donors, 
volunteers and friends has yielded an organization that offers 
programs and services designed to help people “…transition 
from poverty to greater well-being.”  

Her Family is Primavera’s financial fitness education program 
for single mothers and their daughters that incorporates 
courses offered by Primavera staff and volunteers from local 
banks and credit unions, businesses, and University of Arizona 

(UA) students on credit counseling, budgeting and money 
management, banking skills, and home ownership. Prima-
vera partnered with the Sahuaro Girl Scouts, the UA Credit 
Wise-Cats, Hughes Federal Credit Union, and the Take Charge 
America Institute at the UA.

In the first year of the program, 36 mothers and 48 daughters 
were registered to participate; 17 mothers and 36 daughters 
graduated from all classes. Twelve mothers completed at 
least one class, five girls completed four sessions, and seven 
mothers and seven girls dropped out.

Most recently, Her Family staff developed a solid relationship 
with trained members of the Sahuaro Girl Scout Council. In 
2010-2011, 18 women and 20 children are enrolled to partic-
ipate in classes conducted by the Girl Scouts at their facility. 
Topics include values and goals, money management, preda-
tory lending, credit, mortgage, identity theft, real estate and 
secondary market, other investments, federal laws protecting 
consumers, and foreclosure prevention, totaling 13 hours of 
classes provided in both Spanish and English.

Elevate 
A recent ELEVATE graduate left NWBC housing after obtain-
ing a bachelor’s degree and finding full-time employment. 
After paying off all debt, she has secured stable housing for 
herself and her family. 

NBWC (New Beginnings for Women and Children) is a non-
profit organization that provides women with low income, the 
knowledge and tools to raise their economic standing and 
pull themselves out of financial crisis. ELEVATE serves home-
less women participating in NBWC, helping them “elevate” 
their economic standing through financial education and peer 
support groups. 

Typically, the women who enter the program begin with a 
substantial amount of debt, earn an average of $1,100 per 
month, and have an average of 2.5 children. Upon entering 
the program, participants are asked to take part in five hours 
of financial literacy training and join small peer support 
groups, which help them obtain control over their financial 
situations.  

Elevate partners with Tucson Habitat for Humanity in an 
effort to help participants achieve home ownership. This 
possibility provides an incentive for ELEVATE participants to 
work toward credit repair, budgeting, and debt reduction. To 
date, one ELEVATE participant has received a Habitat for Hu-
manity home, enabling a fresh start and substantial progress 
in the journey to financial stability.

Equity & Opportunity  
Fund Grants

Her Family program participants
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Arizona’s Children Association – Southern Arizona Center 
Against Sexual Assault (SACASA) 
$15,000
Thirteen percent of high school-aged girls report having had 
sexual contact against their will (2007 Arizona Youth Risk 
Behavior Survey). Through a new peer education program, 
SACASA helps students recognize situations that require in-
tervention and then identify the appropriate and safe course 
of action to take in these situations. Knowledgeable SACASA 
volunteers train motivated students to become peer educa-
tors and mediators in order to successfully spread the word 
about sexual violence. The program began as an after-school 
program at Rincon and Pueblo High Schools, and has become 
a class for which students receive elective credit. Program 
goals include changing the way sexual violence education is 
implemented among students in the community, and making 
sexual violence a topic that can be discussed easily among 
students and their peers. 

BIO5 Institute – BioLink 
$14,987
The BIO5 Institute’s Biolink program trains undergraduate 
university women studying science, technology, engineering, 
and math (STEM) to serve as role models and mentors to 
young girls in local schools. The university students collabo-
rate with teachers, volunteers and the Sahuaro Girl Scout 
Council in the classroom, at meetings, and in large-scale com-

munity events such as the Tucson Festival of Books. Through 
the dedication and hard work of undergraduates such as 
Misha Pangasa and Emily Ricq, the program has engaged 
thousands of girls and introduced them to STEM education 
and careers. Part of the University of Arizona, BIO5’s mission 
includes facilitating collaborative research, moving innova-
tion to market faster, and training the next generation of 
scientists.

The Haven – Third Month Peer Mentoring Project 
$15,000
It is not unusual for a proposal to change direction once 
begun and evaluated by participants. The Third Month Peer 
Mentor Program quickly became the First Month when clients 
at The Haven learned about the program and voiced their 
need for mentors from the moment they entered the Haven’s 
three-month program. The WFSA grant funded the develop-
ment of the program – training, materials and mentor sti-
pends. After a selection process that leaves room for choice 
and change, mentors are matched with clients who meet to-
gether one hour, once a week for 12 weeks. Mentors help cli-
ents prepare to return to or line up housing and employment, 
establish an aftercare plan, and provide companionship and 
an example for a healthy lifestyle and sober fun. The Haven’s 
mission is to provide support for women as they recover from 
substance disorders, and transition into a clean and sober life 
of health and wholeness.

Annual Grants
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Left to right: SACASA peer educators and others from Rincon High School;  
UA Biolink mentors and students from Liberty Elementary School’s science club



Northwest Fire Rescue District –  
Fire Camp for Young Girls 
$10,000
Inspirational female leaders Cheryl Horvath and Laura Baker 
of Northwest Fire and the City of Tucson Fire Departments 
created this fun and educational summer camp for girls ages 
13-17 in the Tucson community to encourage them to pursue 
a career in firefighting. The program educates girls about 
firefighting careers and gives them a hands-on, up-close and 
realistic perspective of the career. Modeled after a camp cre-
ated in Seattle, Camp Fury empowers local female youth by 
improving their team-building skills, increasing their physical 
abilities, and enhancing their knowledge about a career in 
the first-response industry. The founders hope to make Camp 
Fury a national program by creating a step-by-step manual 
so that it can be distributed easily to fire stations nationwide 
and enable them to host similar fire camps and encourage 
innovation throughout the country. 

Planned Parenthood Arizona –  
Medical Training 
$15,000
Arizona is the only state in the union with a ban on perform-
ing abortions and clinical abortion training in any facility 
operated by a public university. The UA has the only public 
medical school in Arizona, but UA medical students and OB/
GYN residents must seek training in this area elsewhere. 
WFSA funding for Planned Parenthood’s award-winning 
Medical Training Program helped 1) establish standards for 
hands-on learning by incorporating a didactic curriculum 
portion to the training, 2) add a fulltime, statewide medical 
director, and 3) expand program evaluation. The program 
began in 2002 in response to a law, passed in 1974, that 
ensured funding for skyboxes in Bear Down Stadium at the 
UA in exchange for an amendment including this ban, and is 
known as Arizona Revised Statute 15-1630.

Youth on Their Own (YOTO) –  
Teenage Mothers Moving Forward 
$14,461
Teenage moms often do not have goals beyond high school 
or if they do, they lack information about how to achieve 
them. This YOTO program introduced participants to choices 
and paths available including, for example, scholarships and 
programs in higher education as well as support services 
for parents while attending such programs. YOTO supports 
high school graduation and the continued success of home-
less youth by providing financial assistance, basic human 
needs, and guidance. To meet the need of teenage moms, 
YOTO partnered with 110 middle and high school liaisons in 
metropolitan Tucson to recruit and work with homeless and 
unaccompanied pregnant and parenting teens ages 15-20 
who were enrolled and attending high school. Goals includ-
ed creating and beginning to implement a ‘strategic plan’ for 
their life while in high school as well as two years beyond.

Interested in Supporting WFSA’s Work Forever? 
Consider a Charitable Gift Annuity (CGA). It allows you to support the Women’s Foundation,  

receive a tax deduction, and receive a fixed stream of income for life, regardless of market conditions. 

Through our partnership with the Community Foundation for Southern Arizona, you can establish an agreement that 
combines immediate annuity payments (quarterly, annually or semi-annually) with a deferred charitable gift. Upon your 
death, the remaining funds benefit WFSA and may be designated to an endowment, which will support the Foundation’s 

work forever.

Interested in learning more? Please contact Laura Penny at 520.622.8886 or lpenny@womengiving.org.

Photo above right: Youth on Their Own program participant
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Erin Collier &  
David  Welsh

Deborah Daun 
Pauline Hechler

Dick & Marcia Klipsch 
Ann & Marvin Sablosky

Dixie Nixon 
Noel Matkin &  
Jim Sincox

Dorothy Green 
JoAnne Baker

Edith Treadwell 
Pamela Treadwell-
Rubin

Eileen and Bob Palles 
Doris Tucker

Eleanor McKean 
Barbara McKean

Elisa Gomez 
Melinda Gomez

Ellen Campbell 
Theresa Thorson

Ellinor Kramp 
Janet & Jeffrey Uhrig  
& Family

Fran Luchsinger 
Bev Reiman

Gertrude Libbey 

Ellen Hargis
Harriet Silverman 
Shirley Chann 
Nancy Cook 
Rosemary Emery 
Pamela Harlan 
Ina Land 
Joan Markowitz 
Pamela Nelson 
Brett Robin 
Dr. Herschel &  
Jill Rosenzweig 
Carol Sack  
Sylvia Tulkoff 
Rhonda Zwelling

Hester Oberman 
Selma Marks

Iris Péron 
Marie-Claire Strang

Jackie Titus 
Mark Kunkel

Jamie C 
Bev Reiman 
Kathleen Sisson 
Susan Tanner

Jane Barton 
Mary Ann &  
Darryl Dobras

Jane Ragle 
Cynthia Dickstein & 
Frank Grundstrom  
Christie Snyder &  
Alan Smith

Janet Bain 
Jodi Bain

Jennifer 
Dianne & Mike DeGroff

Jennifer Roche 
Cande & Tom Grogan 
David Scott Allen & 
Mark Sammons

JoAnn Rubinelli 
Cara Schuyler

John T. Holbery 
Sheila Holbery

Josephine Diaz 
Valerie Diaz

Judy Gans 
Christine Hanson

Julia Martinez Fried-
man 
Claudia Torres

Katalina Sanchez 
Olivia & Dev Sethi

Laura Penny 
Helen Anderson 
Kim Fields 
Pauline Hechler 

Carolyn Kemmeries
Leah Calkins 
Jacqueline Calkins

Lois Martin 
Vicki Doyle

Lorna Cage 
Ellen Hargis

Lura Lovell 
DeeDee Rogers

Maggie Chrisman 
Amelia Craig Cramer

Maggie McCaffrey 
Doug Fagen

Dr. Margaret Higgins, 
The Haven 
Leslie Galloway

Marjory Slavin 
Barbara Algire 
Patty Arida 
Edith Auslander  
Patricia Ballard 
Sherry Belkin 
Reidar & Pat Bjorhovde 
Roberta Bracker &  
Will Monaghan 
Judith Brown 
Esther Capin 
Shirley Chann 
Stan & Lesli Chassin 
Ginny Clements 
Sara Cohen 
Len & Doris Coris 
Carole Cornelius 
Larry Deutsch 
Donald & Joan  
Diamond 
Patty Doar 
Mary Ann & Darryl 
Dobras 
Adrienne Drell 
Susan Dubow 
Sally Duchin 
Patricia Engels 
Norma Feldman 
Rayna & John Gellman 
Robert & Lesley  
Goldfarb 
Janet Grace 
Donna Grant 
Cande & Tom Grogan 
Maura Grogan &  
Stephen Cornell 
Louise & Jack Gumbin 
Charlotte Hanson 
Josephine Harris 
Marilyn Heins 
Maxine Henig 
Eleanor Jeck 
Anna Jolivet 
Julia Waterfall Kanter 

Ron & Judi Kessler 
Dick & Marcia Klipsch 
James & Meredith 
Levinson 
Martin & Barbara Levy 
Beverly Louis 
Jane Lynch 
Lori Mackstaller 
Jack Marks 
Selma Marks 
Sarah Meadows 
Barbara Molotsky 
Jim & Wanda Moore 
Essie & George Nadler 
Robert & Eileen Palles 
Lyn Papanikolas & 
David Mackstaller 
Laura Penny & Steve 
Gottlieb 
Jane Ragle 
Judy Riskind 
Jamie Roach 
Linda Robin 
Pat & Jennifer Roche 
Sandra & James  
Rothschild 
Rochelle Rubin 
Carol Sack 
Dorothy Sayre 
Helen & John Schaefer 
Bruce & Barbara 
Schimberg 
Maurice & Shirley 
Sevigny 
Jeanne Silverberg 
Harriet Silverman 
Emily Slavin 
Katherine Smith 
Emily Surwit 
Marianne Taussig 
Nanette Thaler 
Linda Tumarkin 
Maureen Vosburgh 
Ronald & Mary  
Weinstein 
Suzanne Werbelow

Marlyne Freedman 
Stacey Forsyth

Mary Ann Dobras 
Anna Jolivet, 
Ann Markewitz &  
Trish Lindgren 
Carmen Marriott

Mary-Margaret 
Raymond
Ellen Hargis

Mary Westman 
Gail Godbey

Maura Grogan 
Anna Price
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Maya Rose Tweten 
Chandra Hershey-Lear

Melody Robidoux 
Nancy Stanley

Nancy Weeks 
Barbara Adler 
Janet Summers &  
Reed Smith

Nicci Hinderaker 
Laura & Ted  
Hinderaker

Nila Haworth 
Ellen Hargis

Paige Berger 
Kimberly Webb

Pam Nelson 
Ellen Hargis

Patti Spaulding 
Sarah & David  
Smallhouse

Ray & Dorothy Finklea
Bonnie Finklea

Robin Baade 
Raymond & Amy  
Lederman

Sarah Meadows 
Moniqua Lane

Shirley Chann 
Harriet Silverman

Solaine & Tess Carter 
Beth Mitchneck

Stokes Tolbert 
Jean & Steven Tolbert 
Kim Tolbert 
Leslie Tolbert &  
Paul St. John 
Paige Tolbert

Susanna Studwell 
Ginny Healy

Tara Egita 
Kim Egita

The Work of WFSA 
Elise Collins Shields

Toetie Oberman 
S.C. Karant-Nunn, 
Dari Zwart

Valery Catt 
Darla & Stuart  
Supowitz

Virginia C. Barry, M.D. 
Pamela Nelson

WFSA Board & E.D. 
Marilyn Ronstadt

In Memory of
A. Lila Silva 
Lucy Silva-Stump

Ana Maria Lopez 
Gabriela Cervantes

Anna R. Oldenski 
Gerry Oldenski & Mae 
Krueger

Beatrice P. Goodman 
Lucy Goodman

Betty Gottlieb 
Katherine Gregg & 
Maureen Metcalfe

Darlene Glaesser 
Nancy Farina

Desiree Daun  
Hawthorne
Deborah Daun

Donna Powers 
Ami Nagle

Doreen Keepers 
Amy Ernst

Edna Glasston 
Hannah Glasston

Elizabeth Goldner 
Kathryn Ried &  
Rohn Brown

Faye Anderson 
Carolyn Leigh

Florence Lillian Rossi 
Aimee Graves

Gladys Sarlat 
Cindy Godwin

Joan Locke 
Heather Locke

Josie Toole 
Heather Locke

Louise Soelberg 
Jessica Andrews &  
Tim Toothman

Marjorie Evans 
Elizabeth Evans

Marjorie Glaubman 
Lorraine Morgan

Mary Lou Ellingsworth 
Colleen Taylor

Maureen Schaan 
Clifton & Leanne 
Adams

Mitzi Silverman 
Susan Dubow

My Mother 
Debbie Chandler

Netty Havas 
Katherine Havas

Ruth Grandel 
Heather Locke

Ruth Mendelson 
Evan Mendelson

Ruth Perlman 
Kay Richter

Shirley Wurm 
Ray & Nancy Nagle

Organizational  
Donors
American Family  
Insurance

Anchor Wave Internet  
Solutions

Aquaterra Fitness
Arizona Browncoats
Arizona Daily Star
Bank of America
Buffalo Exchange
CDG Architects
Chamber Music PLUS  
Southwest

La Causa Development
La Causa Construction
Cocopah Indian Tribe
Community Foundation 
for Southern Arizona - 
Paul Lindsey & Kathy  
Alexander Fund

Community Foundation 
for Southern Arizona - 
Pam Grissom Fund

Community Foundation 
for Southern Arizona 
- Anonymous Fund 
Holder

Compass/Lexecon
D.M. Lovitt Insurance 
Agency

Delivery Doctors  
Movers

Donald Pitt Family  
Foundation Philan-
thropic Fund

Every Voice in Action 
Foundation

Gadabout SalonSpas
Goldsmith & Cestaro 
Charitable Foundation

Haralson, Miller, Pitt, 
Feldman, McAnally

Harlow Gardens
Hazen Enterprises

Ideas @ Work
Inside Tucson Business
JDD Holdings, LLC
Jewish Community  
Foundation of  
Southern Arizona

KZLZ Radio
La Causa Realty, LLC
Melody S. Robidoux 
Foundation

Merrill Lynch
Mesch, Clark &  
Rothschild, P.C.

Morning Star Traders, 
Inc.

Palos Group
Paper Paper Paper
Pima County Institu-
tional Health

Pioneer Packaging
Raytheon Missile  
Systems Co.

ScriptSave
Side by Side Foundation
Snell & Wilmer, L.L.P.
So. AZ Federal Women’s 
Program Interagency 
Council

Sol Casinos
Southern Arizona  
Community Bank

Stocker Foundation
Swanee Hunt Family 
Foundation

The Slavin Foundation
The Temp Connection
Tucson Medical Center
Tohono O’odham  
Gaming Enterprise

Touchstone Foundation
U.S. Trust, Bank of 
America Private Wealth 
Management

United Way of Tucson 
and Southern Arizona 
- Combined Federal 
Campaign

Westcor - La Encantada
Whole Foods Market
Women’s Funding  
Network
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Statement of Activities 
July 2009 - June 2010*

Statement of Financial Position 
As of June 30, 2010*

O rd  i n ary    I n co  m e / E x pe  n se

Income	
	 Foundations 	 75,628
	 Contributions	 125,038
	 Luncheon	 112,816
	 Interest Income	 1,979
	 Unrealized gains/losses	 -1,237
	 Distribution from endowment	 11,387

Total Income	 $325,611

Expenses	
	 Grant Awards	 141,200
	 Programs	 40,673
	 Personnel	 125,159
	 Occupancy	 4,620
	 Luncheon/special events	 36,095
	 Administration	 8,696
	 Fundraising	 13,211

Total Expense	 $369,654
	

Net Operating Income	 -44,043
	
	 Endowment Contributions	 128,478
	 Endowment Expenses	 3,311
	
Total Net Income	 $69,737

A S S E T S 					   

Current Assets			   	

	 Checking/Savings			 
Checking	 22,173.32
Money Market	 1,941.08
Investments & Savings	 456,532.05

	 Endowment/Restricted Investments			 
Permanently Restricted	 703,031.92
Board Restricted	 259,146.08

	 Total Cash Position	 1,442,824.45

	 Accounts Receivable			 
Endowment Pledges	 310,500.00
Pledges Receivable	 11,598.40
Discount on Pledge AR	 -29,793.00

	 Total Accounts Receivable	 292,305.40

	 Other Current Assets			 
Undeposited Funds	 25.00

	 Total Other Current Assets	 25.00

Total Assets	 $1,735,154.85
					   

L I A B I L I T I E S  &  E Q U I T Y 				    	

Liabilities			   	

	 Accounts Payable		
	 Accounts Payable	 15,131.91
	 Accrued Vacation	 2,875.40

Total Liabilities	 18,007.31

Equity			   	

	 3010 - Unrestricted Net Assets	 453,290.70
	 3011 - Board Restricted E & O Fund	 72,500.00
	 3012 - Endowment (Perm. Restricted)	 1,101,456.10
	 3110 - Temp restricted net assets	 20,164.36
	 Net Income	 69,736.38
Total Equity	 1,717,147.54

Total Liabilities & Equity	 $1,735,154.85
					   

11
*Financials are unaudited.



Data Central: What is the  
Status of Women and Girls 
in Southern Arizona?

One of the major projects WFSA has undertaken is a periodic analysis of the  
Status of Women in Southern Arizona. Looking at the three counties the Foundation 
serves – Cochise, Pima, and Santa Cruz – the research examines how women are doing in 
the areas of education, economic prosperity and health, among other indicators.

We are putting these data into context and distributing the information as widely as  
possible. This report allows us to work with the community for years to come to prioritize 
the issues and develop action plans to address them.

Learn more at www.womengiving.org/research/status-of-women-in-southern-arizona.

Women’s Foundation of Southern Arizona • 2250 E. Broadway Blvd., Tucson, AZ 85719 
Learn more at www.womengiving.org • Find us on Facebook 

Executive Editor: Laura Penny, Executive Director WFSA

Volunteer Contributors: Jennifer Aviles, writer • Helen Gomez Bernard, reviewer • 
Deborah Daun, writer & editor • Maria DelVecchio, designer • Polly Dithmer, design  
assistant • Laurel Mooney, writer • Krista Neis, reviewer 
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B o a r d  o f  Tr u s t e e s  
2 0 1 0 - 2 0 1 1 

Sarah Meadows, J.D., Chair 
Mimi Warwick, R.N., Chair-elect 

Teresa Truelsen, Secretary 
Tracy Taft, Ph.D., Treasurer 

Sonja Brown 
Stephen Cornell, Ph.D. 

Deborah Daun 
Valerie Diaz 

Janet Fuhriman 
Judy Gans  

Rachel Gelbin 
Sherry Johnson 

Mary Keane 
Clyde Kunz 

Fran Luchsinger 
Noemi Navarro 
Carmen Orozco 

Eileen Palles, J.D. 
Susan Parker-Hotchkiss, J.D. 

Claudia Torres 
Nancy Weeks 
Dari Zwart

A d v i s o r y  C o u n c i l

Maureen Cain 
Esther Capin 

Joan Brown Diamond 
Mary Ann Dobras 

Susan Dubow 
Gail Giclas 
Janet Grace 

Candace Grogan 
Maura Grogan 

Marilyn Heins, M.D. 
Anna Jolivet, Ed.D. 

Joan Kaye Cauthorn 
Marcia Klipsch 
Helaine Levy 
Ann Lovell  

Janice Monk, Ph.D. 
Pam Nelson 
Susan Pitt 
Jane Ragle 

Dene Rankin 
Kathy Ried 
Carol Sack 

Helen Schaefer, Ph.D. 

Harriet Silverman 
Marjory Slavin 

Maureen Vosburgh 
Laurie Wetterschneider

C o - F o u n d e r s

Melody Robidoux 
Harriet Silverman

E x e c u t i v e  D i r e c t o r

Laura Penny

P r o g r a m  D i r e c t o r

Kesha Dawson

R e t i r i n g  2 0 0 9 - 2 0 1 0  
Tr u s t e e s

Dorothy Green 
Nicci Hinderaker 
Fran Luchsinger 
Jennifer Roche


